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Attempt all questions. Distribution of marks is given against each Question.
Word limit for each Answer is 250-300 words.
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What is Balance Sheet? How is it prepared? Discuss the facts disclosed by
Balance-Sheet.
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What do you understand by Branch adjustment account? Explain in detail.
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What Journal entries are passed in the book of lessee and land lord in connection
with royalties?
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What problems arise when a partner dies? How is the account opened.
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What is Garner V/s Murray's rule? State criticism of the rule. Does the rule apply
in India.




