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Attempt all questions. Distribution of marks is given against each Question.
Word limit for each Answer is 250-300 words.
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How is residence of assessees determined forincome tax purposes? Explain the
incidence of residence on tax liability.
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Mr.'A' gets Rs. 18000 per month as salary and dearness allowance at 10% of the
salary. He is getting entertainment allowance of Rs. 8000. per annum. During the
previous year ended 31t March 2020, he received a bonus of three month's
salary. He is also provided with a rent free house unfurnished in a town [Whose
population is less than four lakh] whose fair rent is Rs. 5000 per month. Find out
his income under the head salaries.
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Explain clearly the deductions that are expressly allowed in computing the income-
from business under the Indian Income Tax Act. 1961.
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Explain the provisions regarding set off of losses while computing the total income.
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What are the payments on which tax is deducted at source?
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