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M.A. I SEMESTER (Main/ATKT) EXAMINATION, DECEMBER-2021

vFkZ'kkL= vFkZ'kkL= vFkZ'kkL= vFkZ'kkL= vFkZ'kkL= / Economics

PAPER - I

mUur vkfFkZd fo'ys"k.kmUur vkfFkZd fo'ys"k.kmUur vkfFkZd fo'ys"k.kmUur vkfFkZd fo'ys"k.kmUur vkfFkZd fo'ys"k.k
Advanced Economics Analysis

Time : Three hours Maximum Marks : 40

Minimum Marks : 14

Note : lHkh iz'u vfuok;Z gSA izR;sd [k.M esa fu/kkZfjr vad n'kkZ, x, gSaA
All Questions are compulsory.  Allotted marks are shown in each

Section

[k.M ^v^ [k.M ^v^ [k.M ^v^ [k.M ^v^ [k.M ^v^ Section 'A'

oLrqfu"B iz'uoLrqfu"B iz'uoLrqfu"B iz'uoLrqfu"B iz'uoLrqfu"B iz'u

Objective Type Questions

Q.1 lgh mÙkj pqfu, &
Choose the Correct Answer -

(i) ldkjkRed foKku fdlls lacaf/kr gS\
What is Positive science related to?

(a) D;k gS What is

(b) D;k gksuk pkfg, What ought to be

(c) mijksDr nksuksa Both the above

(d) mijksDr esa ls dksbZ ugha None of the above

(ii) ek'kZy ds vuqlkj miHkksDrk dh cpr dk vk/kkj gS&
According to Marshall the basis of Consumers Surplus is :

(a) le lhekUr mi;ksfxrk dk fu;e Law of Equi-marginal utility

(b) dqy mi;ksfxrk Total Utility

(c) lhekar mi;ksfxrk&âkl fu;e Law of Diminishing Marginal utility

(d) mijksDr esa ls dksbZ ugha None of the above
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(iii) ek¡x dh vkM+h yksp fdl oLrq esa mRiUu gksrh gS\
In which good does a cross demand arise?

(a) LFkkukiUu oLrq Substitute goods

(b) iwjd oLrq Supplementary goods

(c) v ,oa c nksuksa esa Both 'a' and 'b'

(d) buesa ls dksbZ ugha None of the above

(iv) lseq,ylu us *izdV ojh;rk* 'kCn dk loZizFke iz;ksx dc fd;k\
When did Samuelson first introduce the term 'Revealed

Preference'?

(a) 1935
(b) 1938
(c) 1941
(d) 1945

(v) ifjorZu'khy vuqikrksa ds fu;e ds eksM fcUnq ij %
At the inflexion point of the law of Variable proportions.

(a) dqy mRiknu vf/kdre gS Product is maximum

(b) vkSlr mRiku vf/kdre gS Average Product is maximum

(c) lhekUr vkxe vf/kdre gS Marginal Revenue is Maximum

(d) lhekar mRiknu vf/kdre gS Marginal Product is Maximum

[k.M ^c^  [k.M ^c^  [k.M ^c^  [k.M ^c^  [k.M ^c^  Section 'B'

y?kq mÙkjh; iz'uy?kq mÙkjh; iz'uy?kq mÙkjh; iz'uy?kq mÙkjh; iz'uy?kq mÙkjh; iz'u

Short Answer Type Questions

2x5 = 10

Q.2 lw{ke vFkZ'kkL= ds v/;;u ds egRo dk mYys[k dhft,A
State the importance of the study of Micro Economics.

vFkokvFkokvFkokvFkokvFkok     OR

nqyZHkrk ,oa pquko dks ifjHkkf"kr dhft,A
Define scarcity and choice.
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Q.3 x.kukokpd ,oa Øeokpd mi;ksfxrk dh vo/kkj.kk dks le>kb,A
Explain the concept of cardinal and ordinal utility.

vFkokvFkokvFkokvFkokvFkok     OR

vuqlwph ,oa ekufp= dh lgk;rk ls lhekUr ,oa dqy mi;ksfxrk
le>kb,A
Explain marginal and total utility with the help of a schedule and

diagram.

Q.4 ek¡x oØ dh izd`fr D;k gS\ le>kb,A
What is the nature of demand curve? Explain.

vFkokvFkokvFkokvFkokvFkok     OR

ek¡x dh dher] yksp le>kb,A
Explain price, elasticity of demand.

Q.5 vfuf'prrk dh fLFkfr esa miHkksDrk ds O;ogkj dh O;k[;k dhft,A
Discuss consumers behaviour under conditions of uncertainty.

vFkokvFkokvFkokvFkokvFkok     OR

chek dk egRo crkb,A
State the importance of Insurance.

Q.6 iSekus dk izfrQy D;k gS\ le>kb,A
What is Returning to Scale? Explain.

vFkokvFkokvFkokvFkokvFkok     OR

izfrLFkkiu dh yksp le>kb,A
Explain Elasticity of Substitution.

[k.M ^l^  [k.M ^l^  [k.M ^l^  [k.M ^l^  [k.M ^l^  Section 'C'

nh?kZ mÙkjh; iz'unh?kZ mÙkjh; iz'unh?kZ mÙkjh; iz'unh?kZ mÙkjh; iz'unh?kZ mÙkjh; iz'u
Long Answer Type Questions

5x5 = 25

Q.7 D;k vFkZ'kkL= dh izd`fr dyk ;k foKku ls lacaf/kr gS\

Does the nature of economics pertain to Art on Science?
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vFkokvFkokvFkokvFkokvFkok     OR

rdZlaxr miHkksDrk cktkj O;ogkj dh O;k[;k dhft,A

Discuss rational consumer market behavior.

Q.8 lhekUr mi;ksfxrk âkl fu;e dh O;k[;k dhft,A ;g fu;e D;ksa
lapkfyr gksrk gS\
Explain the law of Diminishing Marginal utility. Why does the law

operate?

vFkokvFkokvFkokvFkokvFkok     OR

le&lhekUr mi;ksfxrk fu;e le>kb,A bldh lhek,¡ crkb,A

Explain the law of Equi-marginal utility. State its limitations.

Q.9 ek¡x dh yksp dh x.kuk dh fofHkUu fof/k;ksa dh O;k[;k dhft,A

Discuss the various methods of measuring elasticity of demand.

vFkokvFkokvFkokvFkokvFkok     OR

miHkksDrk cpr dh O;k[;k dhft, ,oa bldk egRo crkb;sA

Explain consumer's surplus concept and explain its importance.

Q.10 lsE;qvylu dk mn~?kkfVr vf/keku fl)kUr le>kb,A

Explain Samuelson's Revealed Preference Theory.

vFkokvFkokvFkokvFkokvFkok     OR

fgDl dk ek¡x oØ esa la'kks/ku dh O;k[;k dhft,A

Discuss Hicksian Revision of Demand theory.

Q.11 ifjorZu'khy vuqikrksa dk fu;e le>kb,A

Explain the law of Variable Proportions.

vFkokvFkokvFkokvFkokvFkok     OR

le&mRikn oØksa dh lgk;rk ls mRiknd ds lkE; dh O;k[;k dhft,A

Explain Producers equilibrium with the help of Iso-Product Curves.

•••
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