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All Questions are compulsory. Allotted marks are shown in each

Section
WUus 3’ Section 'A’
Wfﬁ'ﬁ PEG]
Objective Type Questions 1x5 = 05
Q1 ¥al IR AU —

Choose the Correct Answer -

(i) FeRIES fagme feaw ddfea 87
What is Positive science related to?

(a) AT & What is

(o) T BT ATRY What ought to be
(c) SIRIFT gl Both the above
(d) STRIGd § | dIs sl None of the above

(i) AT @ ITTAR ITAGT &I Tad BT MR B—
According to Marshall the basis of Consumers Surplus is :
(a) 9 AFRT SWIRITT & 9 Law of Equi-marginal utility
(b) BT YA Total Utility
(c) M SRIMa—g’T =¥ Law of Diminishing Marginal utility
(d) SWRIGd H§ | ®is dsl  None of the above
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(i) AT DT M A fhd avg H I Bl 27

In which good does a cross demand arise?

(@) AT~ O] Substitute goods

(b) IRh dx] Supplementary goods
(c) 1 Ud g I+ H Both 'a' and 'b'

(d) ST 9 Pl 8 None of the above

(iv) THUAEA o ‘Udbc qRIIAT ek HI HAYLH UINT g fhar?

Q.2

When did Samuelson first introduce the term 'Revealed
Preference'?

(a) 1935
(b) 1938
(c) 1941
(d) 1945

aRecTeier uTdl & fram @ Are fag W) ¢

At the inflexion point of the law of Variable proportions.

(a) Bl UG 3MfTHAH & Product is maximum

b) 3id I 3AfHAH 8 Average Product is maximum
)

)

[aN

AT 3ITH 3ffedhad © Marginal Revenue is Maximum

[aN

AHId ScaTed MfHdH 8 Marginal Product is Maximum

(
(c
(d
9us d° Section 'B'
oY SN U
Short Answer Type Questions
2x5 =10
GeTH 3T & eI b Heed Pl Soold DIVIY |

State the importance of the study of Micro Economics.
VFok OR
gdl Ud gATd DI RN BT |

Define scarcity and choice.
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Q.3

Q.4

Q.5

Q.6

Q.7

-3-
U Ud $hAdrads SUATRIAT 61 TR Dl FHSY |
Explain the concept of cardinal and ordinal utility.
3dqr OR
LN U HHE @l Fergdl | W Ud fhol SUANHId]

SEEIEIN

Explain marginal and total utility with the help of a schedule and

diagram.

ART 96 DT R T 572 FHSSY |

What is the nature of demand curve? Explain.
34T OR

AT H1 B, A HASISY |

Explain price, elasticity of demand.

fR¥=dar & Rerft # SUHIadT & Fd8R & FRAT HIFTY |

Discuss consumers behaviour under conditions of uncertainty.
IAAT OR

dTHT BT HEd Iy |

State the importance of Insurance.

999 BT Uil T 27 THSMSU |

What is Returning to Scale? Explain.
3dTr OR

gfReu &1 dra FHsey |

Explain Elasticity of Substitution.

9gug ' Section 'C’
<" STNg U=

Long Answer Type Questions
5x5 =25

T AT DI YR Hell AT fa=9 | Hafdd 27?

Does the nature of economics pertain to Art on Science?
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Q.8

Q.9

Q.10

Q.11

-4 -

3AdT OR
THATT SYHIGAT FTOTR IBR Pl AR Ef§||%|Q|

Discuss rational consumer market behavior.

AT YA 89 99 &7 e $ifvig | I8 99 i
Farferd 8Idr 87
Explain the law of Diminishing Marginal utility. Why does the law

operate?

3UdT OR
qI—HH SR =99 G9=se | s9aT AHN 9drsy |
Explain the law of Equi-marginal utility. State its limitations.

AN BT A @ ToHET 3 A= Al &1 @R $ifoig |

Discuss the various methods of measuring elasticity of demand.
3dT OR

ST g9d &1 AR HINIY Ud SHHT Hed gargd |

Explain consumer's surplus concept and explain its importance.

ARGATAE DI IqdIed e g FHIsy |

Explain Samuelson's Revealed Preference Theory.
3JAqr OR

BT BT AT dh H FIF B ARAT HIFVTU |

Discuss Hicksian Revision of Demand theory.

gRgcTeliel JuTdl T FH HHsSSy |
Explain the law of Variable Proportions.
AA4dT OR
TH—STE dhi D] FERIAl ¥ SAED B AR DI IRAT HIFVTY |

Explain Producers equilibrium with the help of Iso-Product Curves.
00
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