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Q.1

All Questions are compulsory. Allotted marks are shown against the
each Section.

9usg I’ Section 'A’
Eﬂﬁ_ﬁﬁ 'S

Objective Type Questions
1x6 =05

el IR gy —
Choose the Correct Answer -

() A ORI &1 @R fhdad gRT < TS |

The concept of Voting Paradox is given by

(a) UT. AT Prof. Musgrave

(b) oI, fefpas Prof. Dickinson

(c) uI. 24 Prof. Harris

(d) UI. TRIT S<9 Prof. Anthony Downs

(i) STferedH AmITS o™ g &1 ufaured fda |

Who propounded the maximum social advantage theory.

(a) 9T UG Prof. Musgrave
(b) WI. ST Prof. Dalton

(c) Ul SL.dI¥ Prof. J.B. Say
(d) 398 | PIs Aol None of the above
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(i) TSTHTER T @& ST B

Q.2

The objectives of fiscal policy is -

(a) ELUT RUSIRIIES Full employment

(b) H&T WhIfd TR FR—IFT  To control Inflation

(c) 3Mde wedror H gfg  To increase economic welfare
(d) SWRIaT T All of the above

FrfaRad 5 | D9 A1 SRR & G USH RAY g1RT
gferarfed far T 2

Which one of the following canon of Taxation was propounded by
Adam Smith?

(a) AT &1 g Canon of equality

(b) fafderar @1 f9g=d  Canon of Diversity

(c) STEdhdl b g1 Canon of Productivity

(d) EReIdl BT RIgr Canon of Simplicity

g YTSfAT Hefd B |
Pump Priming is related to -
(a) H&T WhIfd  Inflation (b) H4TdhTT Recession
(c) CLUT@IW Full Employment
(d) SURrad FHT All of the above
¥us §° Section 'B’
oY SN g
Short Answer Type Questions

2x5 =10
A II & RIgra A 3T =T A9 &7

What do you understand by the theory of Public Choice?
34T OR

U D] ITARIIAT THT T 27
What is Arrow's Impossibility theorem?
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Q.3

Q.4

Q.5

Q.6

Q7

-3-
IHT TGRAT DI JTIRUN DI FHSSY |
Explain the concept of Merit goods.

JEr OR
s & WErRIdT 9 wld & fhdd ArEfTe o Rigd Bl

HHLATRU |
Explain the 'Musgrave' theory of Maximum Social advantage with

the help of diagram.

TSI FY Ud AfdTd I § g IR gd18y |

State two differences between public expenditure and private
expenditure.

4T OR
anfefer Rerdr &1 Aduive &9 fbd IBR yMIfdd HRar 87
In what way does public expenditure influences the economic stability?

Udh BT B YUTell &l T fagmany forRau |

Write two characteristics of a good tax system.
34T OR

HRTETT Ud BRI H 3[R W DIy |

Distinguish between impact and incidence of taxes

ATaoId FE0T BT BRI HIFTU |

Classify the public debt.
3UdT OR
ATeST=eh 0T BT JaT Whifd TR Y9Id F1sy |

Explain the effects of public debt on inflation.
Yug F' Section 'C’
" ST g

Long Answer Type Questions

5x5 =25

HAaH gRI AeSl- a¥g @ MR bl SAqeehdl ol T hiforg |

Discuss the necessity of determination of public goods by voting.
JAdT OR

b TR H ERBR & Hed H gl AR IRIBefl R Ueh ofd foliy |

Write a note on increasing of government importance and failures in
public choice. Q/31/21




Q.8

Q.9

Q.10

Q.11

-4 -

‘afefes o 3R faerT § WReR Toie @ 34U § BRI HRa)
2| faaemr P |
'‘Government works as an agent for economic planning and
development'. Explain?

34T OR
AfTHpaH IS o Rig & dRIif~ad HR1 H &1
HfSARAl A 8?7 ARAT DI |

Discuss the difficulties in implementation of 'Maximum social

advantage' theory.

qIgSTH Ul Bl RGBS Dl SMAIAHD AT DHITY |

Critically evaluate Weisman Peacock Hypothesis.
34T OR
et I @ Sgazy foaileay |

Write the objectives of Fiscal Policy.

PRIV & HRe &HAT RIGIT DI MTATGHIHD AR DTy |
Critically discuss the Ability to pay theory of Taxation.

34dr OR
SH.UA.El J@URYT 3R SHUA.ClL URYE & & I AR |

Discuss the concept of GST and Functions of GST Council.

ATaSTd 0T FIT 87 ATaold ol & e & afey ot
[Ida=T BHIFTY |

What is public debt? Discuss the methods of redemption of public
debt

3@ OR
oS B fO<T el 1 2 UG g9 SgavAl Dl Ui DIy |

What is the meaning of deficit financing and describe its objectives.
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