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Public Economics

Time : Three hours Maximum Marks : 40

Minimum Marks : 14

Note :lHkh iz'u vfuok;Z gSA izR;sd [k.Mksa le{k fu/kkZfjr vad n'kkZ, x, gSaA
All Questions are compulsory.  Allotted marks are shown against the

each Section.

[k.M ^v^ [k.M ^v^ [k.M ^v^ [k.M ^v^ [k.M ^v^ Section 'A'

oLrqfu"B iz'uoLrqfu"B iz'uoLrqfu"B iz'uoLrqfu"B iz'uoLrqfu"B iz'u

Objective Type Questions

Q.1 lgh mÙkj pqfu, &
Choose the Correct Answer -

(i) ernku fojks/kkHkkl dh vo/kkj.kk fdlds }kjk nh xbZA
The concept of Voting Paradox is given by

(a) izks- elxzso Prof. Musgrave

(b) izks- fMfdalu Prof. Dickinson

(c) izks- gSfjl Prof. Harris

(d) izks- ,UFkkWuh Mkmal Prof. Anthony Downs

(ii) vf/kdre lkekftd ykHk fl)kUr dk izfriknu fdlus fd;kA
Who propounded the maximum social advantage theory.

(a) izks= elxzso Prof. Musgrave

(b) izks- MkYVu Prof. Dalton

(c) izks- ts-ch-ls Prof. J.B. Say

(d) buesa ls dksbZ ugha None of the above
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(iii) jktdks"kh; uhfr ds mn~ns'; gS&
The objectives of fiscal policy is -

(a) iw.kZ jkstxkj Full employment

(b) eqnzk LQhfrZ ij fu;a=.k To control Inflation

(c) vkfFkZd dY;k.k esa o`f) To increase economic welfare

(d) mijksDr lHkh All of the above

(iv) fuEufyf[kr esa ls dkSu lk djkjksi.k dk fl)kUr ,Me fLeFk }kjk
izfrikfnr fd;k x;k gSA
Which one of the following canon of Taxation was propounded by

Adam Smith?

(a) lekurk dk fl)kUr Canon of equality

(b) fofo/krk dk fl)kUr Canon of Diversity

(c) mRikndrk dk fl)kUr Canon of Productivity

(d) ljyrk dk fl)kUr Canon of Simplicity

(v) iEi izkbfeax lacaf/kr gSA
Pump Priming is related to -

(a) eqnzk LQhfr Inflation (b) eUnhdky Recession

(c) iw.kZ jkstxkj Full Employment

(d) mijksDr lHkh All of the above

[k.M ^c^  [k.M ^c^  [k.M ^c^  [k.M ^c^  [k.M ^c^  Section 'B'

y?kq mÙkjh; iz'uy?kq mÙkjh; iz'uy?kq mÙkjh; iz'uy?kq mÙkjh; iz'uy?kq mÙkjh; iz'u

Short Answer Type Questions

2x5 = 10

Q.2 yksd p;u ds fl)kUr ls vki D;k le>rs gSa\
What do you understand by the theory of Public Choice?

vFkok vFkok vFkok vFkok vFkok OR

,sjks dh vlEHkork izes; D;k gS\
What is Arrow's Impossibility theorem?
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Q.3 mRd̀"V oLrqvksa dh vo/kkj.kk dks le>kb;sA
Explain the concept of Merit goods.

vFkokvFkokvFkokvFkokvFkok     OR

fp= dh lgk;rk ls ^elxzso* ds vf/kdre lkekftd ykHk fl)kUr dks
le>kb,A
Explain the 'Musgrave' theory of Maximum Social advantage with

the help of diagram.

Q.4 lkoZtfud O;; ,oa O;fDrxr O;; esa nks varj crkb,A
State two differences between public expenditure and private

expenditure.

vFkokvFkokvFkokvFkokvFkok     OR

vkfFkZd fLFkjrk dks lkoZtfud O;; fdl izdkj izHkkfor djrk gS\
In what way does public expenditure influences the economic stability?

Q.5 ,d vPNh dj iz.kkyh dh nks fo'ks"krk,¡ fyf[k,A
Write two characteristics of a good tax system.

vFkokvFkokvFkokvFkokvFkok     OR

djk?kkr ,oa djkikr esa varj Li"V dhft,A
Distinguish between impact and incidence of taxes

Q.6 lkoZtfud _.k dk oxhZdj.k dhft,A
Classify the public debt.

vFkokvFkokvFkokvFkokvFkok     OR

lkoZtfud _.k dk eqnzk LQhfr ij izHkko crkb,A
Explain the effects of public debt on inflation.

[k.M ^l^  [k.M ^l^  [k.M ^l^  [k.M ^l^  [k.M ^l^  Section 'C'

nh?kZ mÙkjh; iz'unh?kZ mÙkjh; iz'unh?kZ mÙkjh; iz'unh?kZ mÙkjh; iz'unh?kZ mÙkjh; iz'u
Long Answer Type Questions

5x5 = 25

Q.7 ernku }kjk lkoZtfud oLrq ds fu/kkZj.k dh vko';drk dh foospuk dhft,A

Discuss the necessity of determination of public goods by voting.

vFkokvFkokvFkokvFkokvFkok     OR

yksd p;u esa ljdkj ds egRo esa òf) vkSj vlQyrk ij ,d ys[k fyf[k,A
Write a note on increasing of government importance and failures in

public choice.

- 3 -



Q/31/21

Q.8 ^vkfFkZd fu;kstu vkSj fodkl esa ljdkj ,tsUV ds #i esa dk;Z djrh
gSA* foospuk dhft,A
'Government works as an agent for economic planning and

development'. Explain?

vFkokvFkokvFkokvFkokvFkok     OR

^vf/kdre lkekftd ykHk* fl)kUr dks dk;kZfUor djus esa D;k
dfBukbZ;k¡ vkrh gS\ O;k[;k dhft,A
Discuss the difficulties in implementation of 'Maximum social

advantage' theory.

Q.9 okbteSu ih dkWd ifjdYiuk dh vkykspukRed ewY;kadu dhft,A

Critically evaluate Weisman Peacock Hypothesis.

vFkokvFkokvFkokvFkokvFkok     OR

jktdks"kh; uhfr ds mn~ns'; fyf[k,A

Write the objectives of Fiscal Policy.

Q.10 djkjksi.k ds djns; {kerk fl)kUr dh vkykspukRed O;k[;k dhft,A

Critically discuss the Ability to pay theory of Taxation.

vFkokvFkokvFkokvFkokvFkok     OR

th-,l-Vh vo/kkj.k vkSj th-,l-Vh- ifj"kn ds dk;Z dks le>kb,A

Discuss the concept of GST and Functions of GST Council.

Q.11 lkoZtfud _.k D;k gS\ lkoZtfud _.kksa ds 'kks/ku dh fof/k;ksa dh
foospuk dhft,A
What is public debt? Discuss the methods of redemption of public

debt

vFkokvFkokvFkokvFkokvFkok     OR

?kkVs dh foÙk O;oLFkk D;k gS ,oa blds mn~ns';ksa dk o.kZu dhft,A

What is the meaning of deficit financing and describe its objectives.

•••
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