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MCP/121/21
M.Com. | Semester (Main/ATKT) Examination, December 2021
R GG ECIC |
Advanced Accounts
Paper - Il
Time : Three hours Maximum Marks : 40

Minimum Marks : 14
Note : ) ye= e ® | s wWos # iR afe g9y 17 & |
All Questions are compulsory. Allotted marks are shown in each

Section

gus I’ Section 'A'’
ﬂﬂﬁﬁ PEG]
Objective Type Questions

Q1 ¥El IR FHU — 1x5 = 05

Choose the Correct Answer -
() Ydad I g—

Prepaid Expense is -

(a) <Y Anexpense (b) Ud SIS A Liability

(c) U 3T Anlincome (d) Ud FHRT  AnAsset
(i) 9 FEEME fdaRer 9 B IR HRal 27

Who prepares the bank Reconciliation statement?

(a) ATURT Trader (b) & Bank

(c) TSGR Debtors (d) S5 & ®Ig a! None of these
(i) TPHET oGl Yorell § Wrdl &1 of@l fhar Sirar 2 |

In single entry system, accounts are recorded in -

(a) IfdaITad @rar Personal Accounts
(b) AP Tl Real Accounts

(c) AMHATA YIdI Nominal Accounts
(d) ST W Pl T8I Non of the above
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2)

(iv) 3raRen faavor @ gl T W Hdfd g

(v)

Q.2

Q.3

List 'F' of statement of affeirs is related to -

(a) 3M¥I® JRET FER Partly secured creditors

(b) faf<# fdu= Uq Ufcis U= Bills of exchange and promissory notes
(c) JEPR TFaR Preferential Creditors

(d) S8 X PIs &l None of these

wH & faged @1 Rafa # IS @ 9 f6y I1a g

The capital accounts are closed in case of firm's dissolution-

(a) oY By balance
(o) §& @ By Bank A/c
(c) hId HIdl By Purchase A/c
(d) <¥ B T By P&L Alc
Yus §° Section 'B’
oY SN g

Short Answer Type Questions
2x5 =10

Sad 0T, Al T & oI UTeel Ud S9aRI IR dherdl &
EIECIGRCAREEIR
Explain the provision of bad debts, doubtful debts and discount on

debtors?
VFkok OR

SIS 3 Y& TSI 3 & FATAIST Dl FH38Y |

Explain the adjustment of Earned income and unearned income?

U Uelg 9 fguella il daam S96 guR & W U |

HHLATRU |
Explain clearly one sided and two sided errors and their rectification?
3dT OR
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Q.4

Q.5

Q.6

Q.7

3)
RN FHRET BT Ud fafRre Fer R e fewoh
forRaT |

Write short note on sale of old assets and specific donation?

S BT BT UTfeTdl’ & 3T T FHeId &7

What do you mean by 'Loss of Profit Policy'?
3AdT OR
Ul el & Sfdvia URdad fAfdr &I FHsmgy |

Explain conversion method under incomplete records?

YT AT U G AR Dl AHSSU |

Explain Voyage in progress and Address Commission?
34T OR

T AR’ Ud oAm1er Igd AR & |Hesy |

Explain cum-dividend and Ex-dividend investments?

HH & THIHIVT & T IGa3T BId 87

What are the objectives of firm amalgamation?
31qdT OR

Il @I DI UT%T Bl FEIdT | TR |

Explain Realisations Account with the help of formate?

Yus ' Section 'C'
d" ST g
Long Answer Type Questions

5x5 =25
fTfha & fafed o= &1 |AaRe T Ami—81fy @Trdar vd

feresT sy |

From the following prepare Vidit traders trading and profit and
loss account and balance sheet :
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Q8

@)
BN EN] (Wages) 8000 fdeh (Sales) 300000
fd §U ATl @ N 190000 Yol (Capital) 90000
(Cost of goods sold)
fafder &g (Sundry Exps.) 10000 =g (Provision) 25000

R (Salaries) 3000 °IFaRR (Creditors) 24000
SAeR (Debtors) 50000 3T&<T dad 3000
(Outstanding Salaries)

ENIGE] (Machinery) 20000
3ifcrH 8T (Closing stock)60000
T (Building) 41000
IhS (Cash) 60000

442000 442000

FHRITSE — a9 U= 10 UIAI9d SHERI UR 79N K0T & foIg
gTaer= 10 Uferd <SRl ¥ 20000 %. fafzd gwT <g onfae &
qqT oFeRt H 10000 %. fafzd &7 <7 AT 2|

Adjustments - Depreciation of building at 10% provision for bad
debts at 10% on debtors, Debtors include Rs. 20000 receivable

from vipul and creditors include Rs. 10000 payable to vidit.
34T OR
IRAG oGl H IH okd & HAFd HI FASSY |

Explain the Indian Accounting standard final accounts.

g foifice @ &1 9% H @rar 4. 1 IR Wrar 4. 2 9Fd
gl W 2 | 31.03.2021 Bl IAD Sl WIdl & bs dal b Y
AL B, 5400 AT T. 270400 I =2 | d& fdaxor o Sifw
T W PrEfRed @ Rrel—

Pawan Limited has two accounts with Canara Bank styled account

no. 1 and Account no. 2. On 31.03.2021 his cash book showed
balance of Rs. 5400 and Rs. 270400 in the two accounts
respectively. On examination of bank's statement the following were

noticed :
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Q.9

(i)

S)
gae ferfics & 411 oAl fory da 1 3. 27000 @TAT =i,
2 W WAl 4. 1 H BARd aR e |

Rs. 27000 has been transfered from account no. 2 to account
no. 1 by the bank without advice to Pawan Ltd.

TP G H 5. 10 d& ANMHRAG g & FoTad] o= I
el o |

Rs. 10 has been bank's incidental charges in respect of each
acount which was also not adviced.

AT 2021 & 3ifoH € | WA 9. 1 H 9. 5421 & D
Rt fosd 1 o= onft 9 T 2 R TRl g3 B |
Cheques for Rs. 5421 issued in A/c no.1 in the last week of
march 2021 have not yet been presented to the bank.

g+ foIfcs 9 9. 4272 &1 I W@AT . 2 ¥ 947 fhar
d§F 7 @ |1 " 59 B QAT | udt 9 fdeRer &
3R Y fEE@RT gY db TR daRor IR &H_1 2 |

A cheque for Rs. 4272 deposited by Pavan Lid. into A/c no.

2 has been credited by the bank into A/c No.1. You are required
to prepare bank reconciliation statement showing the balance

as per bank statement.
34T OR

Uit 3R AT Wl | SMF—gy Tl 991 & [oTY ATaedeh

INU] ddrgq |
Explain the steps needed to prepare an Income and Expenditure

Account from Receipts and payments accounts.

el forfcs B &1 JNTd | 20 UM &H 1R HedTidhd
HRAT 2 | 2020—21 & URH H I H FHRI Hed | 10 Ufcrerd
oI gl B AT AT | 1 JAFCIR 2020 PI ST T | 2000 T
P BT Bl BISHY AV ST IR I A B 71T | b
fIqROT BT &I W GBI HUAl gRT ISMT AT Flh Bl BT+

BT ITUET HIFSTU—
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Q.10

(6)
T 2019—20 H 180000 BT 1 IV 2019 BT 40000 T., 41
AT 2020 HT YEfAAT 20000 T, fIPBT 2019—20 H 250000 <. |
2020—21 | 3T oA &I IRRG dF HI 160000 B. T T
P! TRG T DI Tdhl 210000 . |

Narmada Ltd., values dosing stock at 20% below cost. Prices
were high by 10% than normal price in the beginning of 2020-21
Fire broke out on 1t October. 2020 All stocks except to the value
of Rs. 2000 were destroyed by Fire. Find out the amount of loss of
stock suffered by this company after taking the following into
consideration:

Purchase during 2019-20 Rs. 180000, stock 1%t April 2019
Rs. 40,000, Stock on 31t March 2020 Rs. 20000 Sales during
2019-20 Rs. 250000. During 2020-21 upto date of fire purchases

were Rs. 160000 and sales were Rs. 210000.
34T OR
SPHERT IGT YOTTell T 87 S9! fA9yay ud I+l 9arsy |

What is single entry system? State its features and disadvantages?

31 {1 2021 Bl SEN P X &I douc 9 UYaN 28—
Following is the Trial Balance of X of Indor on 31t March 2021
Dr. Cr.
AN (ST el %. 4000) 6000 -
Machinery (Estimated to realise Rs. 4000)
HeraR (STFATT agell 5. 1000) 4000 :
Furniture (Estimated to realise Rs. 1000)
NG Cash 20 -
KREIN Creditors - 10000
UaifeihR oM&R  Preferential Creditors - 8000
goil Capital - 8020
SIRUI Drawings 6000 -
HIRLRI Losses 10000 -

26020 26020
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Q.11

(7)
X T Rerfa faawer vd w4l &1 @rdr 949130 |
Prepare X's statement of Affairs and deficiency account.
3qdr OR
FHG! ATAT I T 57 Tl T WA b SiAT T DS ue
H AR b Al &1 o fhar Sar 87
What is voyage account? What items are usually recorded in the

debit and credit side of voyage account.

Uh BH H A, B 3N C aRIER & FEIEN ¢ | 96T faue 31
A1 2021 DI BRAT| SHHI I3 fdued & o =1 Jar
ofT—

A, B and C are equal partners in a firm which was discolved on

31stMarch 2021, Its balance sheet on the date of dissolution was
as follows -

e Creditors 16000| <X Debtors |66000
A a3 Gen.Reserve| 6000 ¥<id  Stock 28000
Sl Capitals Jbs  Cash 4000
A 36000
B 24000
C 16000 76000

98000 98000

3Tl IR Al H AR BT R0 fhwdi H agal & T
ﬁwmgmﬁ?mwzﬁmﬁwsmm ¥ I A
ﬁwaﬁgﬁv&r dIcl S e b Tt gg 8l | Aol
A =T AR UTierdl gs—atdel 5600, ©. Ay 26000 .
O[T 28800 %. IR Tells 15600 %. | XN & UfcHTS faaRol

DI Uhe DRI g U [9aR0T UF AR Igell Wrar a1y |

During the next four months the assets were realised in instalments

and it was agreed to distribute the amount realised in its due
order among the partners at the end of each month the following
are the monthly realisation of the assets-April Rs. 5600, May Rs.
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(8)
26000, June Rs. 28800 and July Rs. 15600. Prepare a statement
showing each distribution month by month and Realisation Account.
34T OR

Ueh ATSIGRT HH BT Y Yoil HUHl § GRTd Fl T2 D4
fepar ST 27

Why and how is partnership firm converted into a joint stock
company?
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